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APPLICABLE. January 16, 2024

To Tariffs R.S., R.S.-L.M.-T.0.D., R.S.-T.0.D., R.S.-T.0.D. 2, R.S.D, G.S., S.G.S.-T.0.D., M.G.S.-

T.0.D,,L.G.S,,L.G.S.-T.0.D.,L.G.S., C.S.-LR.P., M.W., O.L., and S.L}

KENTUCKY PUBLIC

RATE. SERVICE COMMISSION

1.

Pursuant to the Public Service Commission’s May 4, 2022 Order in Case No. 2021-00481, and
contingent upon the closing of the acquisition of Kentucky Power by Liberty Utilities Co., Kentucky
Power shall provide retail ratepayers a $40 million credit beginning the later of (a) the date on which
Liberty Utilities Co. files written notice of its acquisition of Kentucky Power; or (b) July 1, 2022.

The $40 million credit shall be allocated 75% to Residential customers ($30 million) and 25% ($10
million) to All Other customers, in accordance with Ordering Paragraph 13 and the manner illustrated
in Appendix B of the Public Service Commission’s May 4, 2022 Order in Case No. 2021-00481.

The Residential rate credits and All Other rate credits shall be credited to customers on a kWh basis as
follows:

Billing Month Residential All Other
($/kWh) ($/kWh)

January - March and December XXXXX XXXXX
April - November XXXXX XXXXX

The Residential rate credit will end the earlier of December 31, 2023 or the billing month when the
$30 million credit for Residential customers is calculated to be distributed in full. The All Other rate
credit will end the earlier of December 31, 2023 or the billing month when the $10 million credit for
All Other customers is calculated to be distributed in full. The rates set forth above may be adjusted in
their final billing month to reconcile the amounts distributed to the $30 million credit available for
distribution to Residential customers and the $10 million credit available for distribution to All Other
customers.

4. The $30 million credit available for distribution to Residential customers and the $10 million credit

available for distribution to All Other customers shall be subject to final reconciliation and

distribution or collection by Order of the Commission in the[Company S Nex} basg [ALE case:

PUBLIC SERVICE COMMISSION

Linda C. Bridwell
Executive Director
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